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Latest Rating Acti ons by Car iCRIS

Poly Pet Company Limited &sbond rating assigned at jmnBBB

Bourse Securities Limited 8 s r at i ng r@dA-fi rmed at

Point Lisas Industrial Port Development Corporation Limited & rating reaffirmed at CariA+
The Governme nt of Saint Lucia & rating downgrade d to CariBBB-

The Beacon Insurance Company Limited & ratin g reaffirmed at CariA-

The Governm_ent of Trinidad and To bago & rating reaf firmed at CariAA+

National Investment Fund Holdin g Company Limited & bon d rating reaffirmed at CariAA
JMMB International Limited & bond ra ting assigned at  jmA

The Development Bank o f Jamaica Limited & sating reaffirmed at _CariA-

Goddard Enterpr_isesLimited &rating downgraded to CariA+

The Government of th e Com monwealth of Domini cads rating reaffirme d at CariBB
Sagicor Financial Company  Limited &sratin g reaffirmed at CariAA

NCB Global Finance Limited &rating reaf firmed at CariA

et

I 3> I 3> D D I B D D D D D

Please vist our web site at www .ca ricris.com for the detailed Rationale s on these and o ther ratin gs

Benefits of a CariCRI S Rating to a Manufacturing Entity

Access to an independent assessment of the Company which can lead
to increased efficiencies as a result of improved business operations

Access to improved terms from suppli  ers
Access to improved ter ms for lines of cred it
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REGIONAL

Trinidad and Tobago

Angostura jumps 6.47%
The value of the s hares traded rose by 77.55 per cent to $33,675,236.30
from the previous week's value of $18,966,434.56.

Excess liquidity rises to $11.7b

The commercial banks closed the week with an excess reserve of $11.7
billion, compared to $ 11.6 billion the previous week, up by $100 million.
Open Market Operations (OMO) and Debt Auction (DA )

Witco's customers 'down -trading'

THE West Idian Tobacco Company Ltd (Witco) says the illicit cigarette
trade continues to po se a significant threat to the industry and remains a
concern for the company.

Carib of fers new 6grab and god option to help b
Cari b Brewery is offering a o0grab and god6 o
the latest restrictions put in place to combat the spread of COVID -19 in

T&T, sector head of beverages at ANSA McAL Peter Hall has stated.

Republicds mutual funds hit hard at half yea
After taking almost a 40 per cent hit in profit in its recent financial results,

Republic Bank Ltd (RBL) has now recorded large declines in its mutual

funds for the first half of its financial year e  nded 30 June 2020.

PM: COVID has created $15 billion hole

Prime Minister Dr Keith Rowley yesterday ad mitted t he COVID -19

pandemic has devastated our efforts in the tourism market, creating a $15

billion hol e which i s l' i kely to i mpact t h
considerably.

$212m in state funds but tourism school struggled

THE TT Hospitality and Tourism Institute (TTHTI) fell into financial constraints
and was forced to close after it operated for close to two decades with

half of its income from government subventions.
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Barbados

Republic Bank clos es Airport branch

Republic Bank (Barbados) Limited (RBB L) permanently closed the Airport

Branch and Bureau de Change, citing the ou
presented in observing public health protocols.

FirstCaribbean braces f or more cust omer defaults

The Caribbeands | argest commerci al bank ha:
near 70 per cent drop in its third quarter profits as it makes provisions for

increasing credit losses due to customers defaulting on loans.

Jamaica

Non -performing loans worsening

Jamaica's banking system is now suffering from a deterioration in the
credit quality, as new information from the Bank of Jamaica (BOJ) is
indicating that the country's non  -performing loan situation is worse ning.

$13.4 million net loss for Caribbean Assurance

Insurance brokerage firm Caribbean Assurance Brokers Limited (CAB) has
reported an unaudited net loss of $13.4 million for the six -month period
ended June 30, 2020. This new r esult follows a net loss of $5.5 million in the
previous corresponding period.

Jamaica Broilers Group earns better results even during COVID _ -19

The Jamaica Broilers Group (JBG) is now reaping the benefits of its
American subsidi ary, which was mainly responsible for its after -tax profit of
$383 million recorded for its first quarter which ended on August 1 , 2020.

Tour operators tweak offers to attract Jamaicans

Discounts and bundled packages are be comi ng the new norm for some

of Jamaicads | argest pl ayers in the attrac!i
keep their doors open under protocols that have served to limit access to

their primary source of income: tourists.

Zipline investor takes the plunge

Blue Mountain Bicycle Tours is investing millions to expand its zipline
attraction at Cedar Valley despite the COVID -19 pandemic, which could
further delay the openin g of the ride.
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Jamaica Continued

Tourism arrivals inching along
After a tentative reopening on June 15, summer tourist arrivals are less
than a third of normal levels.

Guyana

Guyana receives US$46M for third crude lift

GUYANA ha s received US$46 million as proceeds f rom the sale of its third

million-b ar r el of crude, taking the cotandt-r yds t o
gas sector to over US$140 million.

US$1.4B oceanfront mega -project unveiled

TWO businessmen, on Friday, unveiled a plan to co nstruct a US$1.4B
oceanfront megaproject called Maraiko Bay Golf & Country Club in
Mahaica, East Coast Demerara.

The Bahamas

National Debt Reaches $8.24bn

The Ministry of Finance has reveale d that the national debt has ballooned
to $8.24bn for the fiscal year 2019/2020 in its fourth quarter fiscal snapshot.
This places government debt at 68.4 percent of GDP, up from $7.527bn in
fiscal year 2018/2019.

Fiscal Deficit S oars 259%
The gover nmentddsn edle fbiyc i2t5 9wiper cent from | ast
the Ministry of Finance has revealed

J S Johnson sees 18 percent net revenue drop in Q2
BISXIl i sted insurer J S Johnsens lbds bueporetssd w
down in its seco nd quarter, with its net income declining by 18 percent.
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Belize

Belizeds economy contracts for 5th consecuti
On August 26, the Statistical Institute of Belize ( SIB) released its report on

eco nomic activities for the month of July 2020, the period April to June

2020, and the seven -mont h period, from January to July 2020. As

expected, the news is not good; in fact, it is bad, about as bad as we

have ever seenit B el i zeds gr oss dd¢GbP)swas downppy od u c't
$169.9 million (23.3%) in the second quarter of 2020, when compared with

our output in the second quarter of 2019.

The Dominican Republic

Bar and restaurant owners in  Dominican Republic will not pay for
electric ity until January 2021

The Minister of Tourism, David Collado, announced that the owners of bars
and restaurants would not pay for electrical energy power until January
due to the coronavirus pandemic.

Dominican Repub lic debit ca rd transactions reboundto  S$135.5M

Debit card consumption began to recover from the sharp drop due to
measures to slow the spread of COVID -19, which included the cessation
of non -essential activities between mid -March and mid -May, as well as
the closure of borders and the curfew.

Grenada

Grenada welcomes CDC's "Very Low Risk COVID  -19 Ranking."
The United States base d Centres for Disease Control and Prevention

(CDC), has removed all travel notices and warnings for Grenada, as the
0Spice | sl esd&o effidently ipreuerd, manage and control the
outbreak and spread of the Coronavirus infection (COVID -19) on the
isknd.

St. Vincent and the Grenadines

Gonsalves to meet with workers as LIAT seeks de bt forgiveness

Prime Minister Ralph Gonsalves says he will now meet with the Vincentian
employees of bankrupt regional carrier LIAT, as he now has something
new to say to them: the airline has asked his gover nment for debt
forgiveness.
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INTERNATIONAL

Unite d State s

Futures gain as global surveys boost rebound hopes

U.S. stock index futures rose on Tuesday, as Apple share climbed and
upbeat manufacturing sector surveys in China and Europe set the tone for
United States factory act ivity data, due later in the day.

Tesla to raise $5 billion through share offering
Tesla Inc said on Tuesday it plans to raise up to $5 billion through a share
sale program to be conducted by Wall Streetd

Citi sharply raises global equity earnings estimate

Citi analysts sharply raised their earnings per share (EPS) forecasts for world
stocks on a top -down basis, saying their first response right after the
COVID-19 was oO0too bearisho.

Europe

Euro heads for $1.20 as dollar selloff gathers pace
The euro neared the $1.20 mark on Monday after it scaled another 28 -

month high and the dollar slipped to a multi -year low as investors bet the
Feder al Reserveds kmehnt 0.8 rates wonle stay tow for
longer.

Euro zone factory output stayed strong in August

Euro zone manufacturing activity remained on a recovery path last
month, a survey showed on Tuesday, but factory managers were wary
abo ut investing and hiring workers as the coronavirus pandemic rages on.

Global

Oil prices lifted by weaker dollar and soaring equities
Oil prices rose on Tuesday, reversing overnight losses against the
backdrop of an equities bull  run and a sliding U.S. dollar.

Shares start month on a high after bullish PMIs

Stocks started September on a positive note on Tuesday, with global
indexes close to all -time highs as data in China and Europe showed
manufacturing d emand rebounding from coronavirus -induced lows.
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Global Continued

Brazil's economy shrinks record 9.7% in the second quarter

Brazil ds economy contracted by 9.7% in the
the gover nment statistics agency IBGE said on Tuesday, as the shuttering

of businesses and activity following the coronavirus outbreak triggered the

steepest quarterly drop on record.
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Oil prices lifted by weaker dollar and soaring equities
Tuesday 1st September , 2020 6 Reuters

Oil prices rose on Tuesday, reversing overnight losses against the
backdrop of an equities bull run and a sliding U.S. dollar.

Brent crude LCOc1 futures climbed 61 cents to $45.89 a barrel by 1124
GMT. U.S. West Texas Intermediate (WTI) crude CLcl futur es rose 53 cents,
hitting $43.14 a barrel.

The dollar was at it lowest in more than two years against a basket of

currencies . DXY, pressured by the U. S. Fed
inflation policy last week, making dollar  -priced commodities cheaper fo r

global buyers.

Strong Chinese manufacturing data also lifted oil prices, said Jeffrey
Halley, a senior market analyst at OANDA.

The Cai xin/ Mar kit Manufacturing Purchasi ng
showed Chinads factory activityinreealpanded at
decade last month, bolstered by the first increase in new export orders this

year.

Bulls also pushed up equities, with the MSCI world equity index close to a
record peak on Tuesday.

Yet oil, which often moves in tandem with equities, remains reigned in by
demand concerns.

PVM analyst Tamas Varga said oil prices are likely to move below recent
levels, citing sizeable downward revisions to second -half demand
estimates by the International Energy Agency and the Organization of the
Petroleum Exp orting Countries (OPEC).

In a Reuters poll of 43 analysts and economists, global oil demand was
seen contracting by between8 -10 mi I | i on barrels per day v
8.5 million bpd consensus.

Brent was forecast to average $42.75 a barrel in 2020, u pfrom Julyos

$41.50 consensus and compared with an average price of $42.60 so far
this year. Brent is expected to average $50.45 in 2021.
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The 2020 U.S. crude CLcl1 price outl ook rose
$37.51.

Ahead of the release of U.S. stockpile data from the American Petroleum
Institute, due at 2030 GMT, a Reuters poll found that analysts expect U.S.
crude stocks to have fallen by about 2 million barrels in the week to Aug.
28.

Gasoline inventories were expected to have fallen by 3.6 million barrels.

<< Back to news headlines >>
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Shares start month on a high after bullish PMIs
Tuesday 1st September , 2020 6 Reuters

Stocks started September on a positive note on Tuesday, with global
indexes close to all -time highs as data in China and Europe showed
manufacturing demand rebounding from coronavirus -induced lows.

Factory activity in China expanded at the fastest rate in nearly a decade
in August, a private PMI survey showed on Tuesday, boosting market
sentiment o vernight and at the European market open.

Euro zone manufacturing activity also grew last month, though factory
managers remained wary about investing and hirin g more workers.

I n Ger many, Europeds | argest economy, out pu
since February 2018, while in France it contracted.

The MSCI world equity index, which tracks shares in 49 countries, was close
to recent highs, while the pan -European Stoxx 600 was up 0.2% at 1020
GMT.

Franceds Cac 40 was wup O0.2% and BGQeirtnaainnyddss LC
FTSE 100 lagged, down 1.4%, hurt by a rising pound.

European stocks had opened even higher but pared gains after Germany
cut its GDP forecast for 2021

Both shares and the euro, which rose to a two -year high of $1.19975
overnight in New York, w ere little changed after data showed annual
euro zone inflation fell well below expectations in August, turning negative

for the first time since May 2016.

At 1025 GMT, the single currency traded at $1.19835, up 0.4% since New
Yor kds cl os e laffconanued.o!l | ar sel

The data print was a far c¢cry from the Euro
target of just under 2%.

0These number s are clearhy EQBODNSitatrgret , dvi
George Buckley, chief European economist at Nomura, who said the low

reading will raise questions about whether the ECB should, like the Fed,

adopt average inflation targeting.
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There were however credibility issues with such an app roach, if the bank
was unable to raise inflation to balance out the periods of lower inflation

Investors are betting on U.S. rates staying lower for longer after Federal
Reserve Chair Jerome Powell on Thursday said the central bank was
shifting to averag e inflation targeting.

Versus a basket of currencies the dollar was down 0.4% at 91.826 at 10 25
GMT, dropping below 92 for the first time since May 2018.

Sterling rose to eight -month highs against the dollar, strengthening to as
much as $1.3465 at 1028 G MT, and was up around 0.3% versus the euro.

Core euro zone bond yields were up around 1 to 2 basis points, with the
benchmark German 10 -year yield at -0.387%.

Oil prices gained, reversing overnight losses.
Brent crude futures climbed 56 cents to $45.84 a barrel at 1029 GMT. U.S.
West Texas Interme diate (WTI) crude futures rose 47 cents to $43.08 a

barrel.

Gold prices also rose, to their highest in two weeks.

<< Back to news headlines >>
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Brazil's economy shrinks record 9.7% in the second guarter
Tuesday 1st September , 2020 6 Reuters

Brazil ds economy c oimthe sacord euhrtebof thedyear, %
the gover nment statistics agency IBGE said on Tuesday, as the shuttering

of businesses and activity following the coronavirus outbreak triggered the
steepest quarterly drop on record.

The decline of Brtiapgroduco(GDPYyfrom thes priat quarers
was slightly more the median forecast in a Reuters poll of a 9.4% fall. The
11.4% year-on-year contraction was also a record, and more than the
10.7% decline economists had expected.

<< Back to news headlines >>
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Futures gain as global surveys boost rebound hopes
Tuesday 1st September , 2020 6 Reuters

U.S. stock index futures rose on Tuesday, as Apple share climbed and
upbeat manufacturing sector surveys in China and Europe set the tone for
United States factory activity data, due later in the day.

Apple Inc (AAPL.O) rose 2.7% premarket, rising for the second day after its
stock split took effect, as a report said the iPhone maker has asked
suppliers to make at least 75 million 5G iPhones f  or later this year.

Chinaés factory activity expanded at the f as
August and eurozone output also stayed str  ong last month, buoying
global stocks.

ISM survey data at 10 a.m. ET (1400 GMT) is likely to show U.S.
manufacturing  activity expanded slightly last month after hitting a 1 -1/2
year high in July.

Investors will keep a close watch on the monthly U.S. jobs report due on
Friday amid signs the | abor marketds recover
Wa l | Streetds mai n i nfifte streight morehtygairdend t hei r

Monday following massive central bank support, U.S. government aid and
demand for tech -focused stocks, even as the S&P 500 and Dow finished
the session lower in month -end trading.

The Nasdaq and S&P 500 have set consecutive new all -time highs
recently, but the blue -chip Dow is still about 4% below its February high.

Aiding sentiment, Treasury Secretary Steven Mnuchin said late on Monday

the Trump administration and Senate Republica ns have been in regular
contactovercoronav. i rus relief measures and a new bi
unveiled next week.

At 6:12 a.m. ET, Dow e -minis 1YMcv1l were down 5 points, or 0.02%. S&P

500 e-minis EScvl were up 9.75 points, or 0.28% and Nasdag 100 e -minis
NQcvl were up 120.75 points, or 1.00%.
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Among stocks, Zoom Video Communications Inc (ZM.O) surged 26.4%
premarket after the video -conferencing platform raised its annual

revenue forecast by more than 30% as it converted more of its huge free
user bas e to paid subscriptions.

<< Back to news headlines >>
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Tesla to raise $5 billion through share offering
Tuesday 1st September , 2020 6 Reuters

Tesla Inc said on Tuesday it plans to raise up to $5 billion through a share
sale program to be conducnhieolterapes. Wal | Street d

The sales agents include major banks su ch as Goldman Sachs & Co, Bank
of America Securities Inc, Citigroup Global Markets Inc and Morgan
Stanley & Co, the electric carmaker said in a filing.

Tesla shares, which rose about 8% in early premar ket trading, were up
about 3% after the news.

The move comes a day aftera5 -for-1 stock split took effect
since its initial public offering about a decade ago.

The ¢ omp anylying stdck ltask soared over 70% since its split was
announ ced on Aug. 11, and was trading at over $2,000 on Frid ay on a
split-adjusted basis. The stock was one of the costliest on Wall Street.

<< Back to news headlines >>
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Citi sharply raises global equity earnings estimate
Tuesday 1st September , 2020 6 Reuters

Citi analysts sharply raised their earnings per share (EPS) forecasts for world
stocks on a top -down basis, saying their first response right after the
COVID-19 was oOtoo bearisho.

The bank now expects global EPS to contract 30% i n 2020, a marked
improvement from a 50% drop it had expected at the height of the
coronavirus crisis.

The estimate is a stark contrast to bottom -up analyst consensus of 18%
contraction in 2020, which Citi said o0l ooks

The U.S. bank sees MSCI all-country world stocks index to hit 705 by mid -
2021, up 4% from current levels.

World stocks hit record high last week as unprecedented stimulus - $20
trillion and counting - is forcing a structural change in how financial assets
are valued.

Citisaid stocks |l ook Oexpensive, but not rid
central bank actions can sustain higher valuations across all equity
markets.

<< Back to news headlines >>
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Euro heads for $1.20 as dollar selloff gathers pace
Tuesday 1st September , 2020 6 Reuters

The euro neared the $1.20 mark on Monday after it scaled another 28 -

month high and the dollar slipped to a multi -year low as investors bet the
Feder al Reserveds policy framework meant U. S
longer.

The euro reached $1.1997 EUR=EBS in Asian trading hours, its strongest
since May 2018, taking its gains to 7.5% in three months.

The Fedos announcement | a s dleratev pezidds df h a t it \
higher inflation and focus more on average inflation and higher
employment has encouraged traders to sell the dollar.

u. S. political uncertainty ahead of Novembe
concerns about U.S. economic recovery have al so weakened the
greenback, with the euro the biggest beneficiary.

Euro zone flash inflation data for August was lower than expected as
energy prices fell sharply but it did not re

| NG analysts said ono i mmi B @urdpean @st@onse fr ol
Bank) is likely and as the U.S. dollar outlook remains u  nappealing, the bias
remains for higher EUR/USD this weeko.

The euro was last up 0.3% at $1.1976.
The dollar index - which measures the U.S. currency against a basket of

rivals - was down 0.3% at 91.917 =USD at 1020 GMT after earlier hitting its
lowest since April 2018.

‘N

Pl MCO money managers said the doll ar was ©0
the Fed keeps rates very low for years.

In previous depreciation cycles, they said the real trade -weighted dollar
had fallen some 15% to 20% relative to current levels but even then the
dol Il ar would only be oOomarginally wunderval ued

The Chinese yuan brushed off concerns about diplomatic tension over
Taiwan to reach its strongest since May 2019.

In offshore markets, the dollar fell 0.5% against the yuan to 6.8135.
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Viraj Pat el , FX and Gl obal Macro strategi st a
rallying was a o0sign of strong capital i nfl o

0OBut Beijingds also allowing $USDCNY to mo\
from the White House over its FX policy, 6 he

The dollar 6 s eclohe saw several other currencies hit milestones.

The British pound GBP=D3 gained 0.7% to $1.3465, the highest since
December, helped by dollar weakness and after Japan's foreign minister
said a broad agreement on a Japan -UK trade deal was close.

The d ollar fell to 0.9002 Swiss francs CHF=EBS, a shade above the lowest in
more than five years.

The Australian dollar AUD=D3 earlier hit its highest since August 2018, at
$0.7413 before the rally fizzled.

Against the Japanese yen, the greenback eased O. 2% to 105.77 yen
JPY=D3.

The yen had jumped last week after Japanese Prime Minister Shinzo Abe
resigned on health grounds.

<< Back to news headlines >>
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Euro zone factory output stayed strong in August
Tuesday 1st September , 2020 & Reuters

Euro zone manufacturing activity remained on a recovery path last
month, a survey showed on Tuesday, but factory managers were wary
about investing and hiring workers as the coronavirus pandemic rages on.

Manufacturing out put ,quitelad shap adieclheasthe suf f er
service industry during the height of the pandemic, incre ased for a
second straight month.

|l HS Mar ki tds final Manufacturing Purchasing
to 51. 7 from Jul yds 51. 8, I n dihgi aneé wi t h a
comfortably ahead of the 50 mark separating growth from contraction.

An index m easuring change in output, which feeds into a composite PMI
due on Thursday that is seen as a good gauge of economic health, rose

to 55.6 from 55.3, just below the fla sh reading of 55.7 but its highest level
since April 2018.

OEur o zone f ac testroggly again ip Augustr pposiding further

encouraging evidence that production will rebound sharply in the third

guarter after the collapse seen at the height of t he COVID -19 pandemic

in the second quarter,é said Chrigstai | | i ams
IHS Markit.

Despite optimism at a two -year high, factories reduced headcount and
ordered fewer raw materials. The employment index sagged well below

thebreak -even mark at 44.2, albeit closer to it
OA key theme of t he | at e s taking @rcaugoys i S one
approach to costs and spending, notably in respect to investment and

hiring, amid continued worries about the strength of future d emand and

uncertainty over the course of the pandemic,

A full recovery f sdeepestrécessian orrecord vallnake
two years or more, according to a Reuters poll of economists last month.

<< Back t o news headlines >>
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Angostura jumps 6.47%
Sunday 30" August, 2020 0 Trinidad Express Newspapers

The value of the shares traded rose by 77.55 per cent to $33,675,236.30
from the previous week's value of $18,966,434.56.

The volume leader for the week wa s Guardian Holdings Ltd (GHL) with
25.58 per cent of the market activity or 343,539 shares traded, f ollowed by
JMMB Group Ltd (JMMBGL) with 24.64 per cent or 330,887 shares traded.
JMMBGL has been in the top three for the past four weeks. Republic
Financia | Holdings Limited (RFHL) was in third place with 13.35 per cent of
the market activity or 179,263 s hares traded.

The indices ended the week in mixed territory. The Composite Index was

up by 0.84 per cent or 11.08 points to ¢ lose at 1,324.11. The All Trinidad
and Tobago Index ended at 1,796.29, an increase of 1.25 per cent or
22.13 points. This was primarily due to the price surge of Angostura
Holdings Limited (AHL) shares. The Cross Listed Index closed at 115.08,
down 0.02 pe r cent or 0.02 points. The Sma Il and Medium Enterprise Index
ended at 65.26, down 1.41 per cent or 0.93 points.

For the week, the re were nine stocks advancing and ten stocks declining,
while one stock was at its 52 -week high and three stocks at their five  -week
low.

The major advance for the week was AHL, up 6.47 per cent or $0.99 to
close the week at $16.30, followed by West Indian Tobacco Company
Limited (WCO) with an increase 4.54 per cent or $1.59 to close at $36.65.
ANSA MCcAL Ltd (AMCL) was in third p lace, up 3.80 per cent or $1.9 0 to
close at $51.90.

JMMBGL was the major decline last week, down 8.38 per cent or $0.16 to
close at $1.75, its 52-week low. In second place was Trinidad and Tobago
NGL (NGL) with a decrease of 5.98 per cent or $1.05 to clos e at $16.51.
Trinidad Cement L td (TCL) followed with a decline of 4.29 per cent or
$0.09 to close at $2.01.

There was no activity on the second -tier market for the week.
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On the TTD mutual fund market, 133,502 CLICO Investment Fund (CIF) units
traded with a value of $3,689,901.48 . CIF's unit price closed at $27.78, up
1.02 per cent or $0.28 from the previous week. Also 153 units in Calypso
Macro Index Fund (CALYP) traded with a value of $2,142. CALYP's unit
price closed at $14 unchanged for the week.

On the Small and Medium Enter prise market, CinemaOne Ltd (CINE1)
closed the week at $4.20, down 4.55 per cent or $0.20 from the previo us
week. 150 CINE1 shares traded with a value of $630.00. One Hundred
Endeavour Holdings Limited (EHL) shares traded for  the week, with a value
of 1,245 and EHL closed at a price of $12.45, down 1.19 per cent or $0.15
from the previous week.

On the USD eq uity market, no MPC Caribbean Clean Energy Limited
(MPCCEL) shares traded the week and closed at a price of US$1
unchange d from last week.

<< Back to news headlines >>
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Excess liquidity rises to $11.7b
Sunday 30% August, 2020 0 Trinidad Express Newspapers

Liquidity

A The commercial banks closed the ~ week with an excess reserve of $11.7
billion, compared to $11.6 billion the  previous week, up by $100 million.
Open Market Operations (OMO) and Debt Auction (DA)

A No OMO/DA maturities last week,  compared to $50 million the previous
week.

A The next OMO/DA maturities will be ~ September 11, 2020.
Gov ernment bonds

Two bonds trade d on the Trinidad and Tobago Stock Exchange,
Government Bond Trading Market, last week.

A Some $3.5 million of a $1.5 billion bond, maturing on August 22, 2031,
with a coupon of six per cent, traded a t a premium price 108.59 for a yield
of 4.99 per cent

A Some $20 million of a $500 million bond, maturing on December 19,
2022, with a coupon of 3.8 per cent, traded at 102 for a yield of 2.90 per
cent.

US Treasury Bills

A The yield on two -year notes opened at 0.15 per cent and closed the
week at 0.14 per ¢ ent, down one basis point (bp).

A The yield on ten -year notes opened at 0.66 per cent and closed the
week at 0.74 per cent, up eight basis points (bps).

<< Back to news headlines >>
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Witco's custome rs 'down -trading'
Saturday 29t August, 2020 & Trinidad Express Newspapers

THE West Idian Tobacco Company Ltd (Witco) says the illicit cigarette
trade continues to pose a significant threat to the industry and remains a
concern for the company.

It note d that its value -for-money bra nd, Broadway, grew steadily for the
full year while its ul tra-low -price offering, Mt D'Or, also grew to reflect a
greater representation of the overall company's share of sales.

However, Witco's chairman Anthony E Phillip sai  d the growth in illicit trade
limited the full potential performance of these brands as some consumers,
in their desire to maximise every dollar spent, chose to sacrifice product
guality and legitimacy to satisfy their out  -of-pocket spend.

Responding to q uestions from the Express following the company's 115th
annual meeting of shareholders, Phillip said the illicit trade is a societal
issue that needs to be managed with some urgency before it reaches a

stage where it becomes entrenched. The annual meeting was held
virtually on Thur sday, due to Covid -19.

'We continue to work with the regulators of the industry in order to ensure
there is a level playing field and that all players are operating in
compliance. Our portfolio is one that has products available for all
consumers across t he p urchasing spectrum.’

For the six months ending June 30, 2020, the tobacco company recorded
revenue of $421.4 million, 10.3 million less than for the same period in 2019.
For the period January to June 2020, Witco declared pro fit after tax of
$193.5 million, which was 7.8 million less than for the same period in 2019.

Reflecting on the company's 2019 performance, the chairman said the
improved business performance was achieved through the company's
balanced portfolio targeting consumers in each segment  of the market,
continued focus on innovation, and ongoing review of cost -saving
opportunities.

At the virtual platform meeting the shareholders approved:
-An amendment to the  byelaws to facilitate the hosting of the meeting of

shareholders via electroni ¢ me ans
-The 2019 financials
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-A final dividend of $0.11 per share, which took the total dividend per
share paid for 2019 to $1.57

-The re-election of the chairman, Anthony E Phillip, as a director

-The election of managing direct  or Laurent Meffre

-The re-election of Isha Reuben -Theodore, Juan Carlos Restrepo
Piedrahita, Diana Hernandez Gonzalez, Arturo Rodriquez Lord Mendez,
Ranjit Jeewan and Danielle Chow as directors.

-The reappointment of KPMG as auditors of the company.

<< Back to news headlines >>
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Non -performing loans worsening
Sunday 30" August, 2020 6 Jama ica Observer

Jamaica's banking system is now suffering from a deterioration in the
credit quality, as new information from the Bank of Jamaica (BOJ) is
indicating that the  country's non -performing loan situation is worsening.

BOJ Governor Richard Byes is conceding that there has been a slight
worsening of non -performing loans since the onset of the COVID -19
pandemic. He argues the slight worsen  ing in non -performing loans is to be
expected given the impact of COVID -19 on the economy.

This is particularly so given the los s of employment for hundreds of workers
and the inability of many others to keep up with their loan payments.

Speaking at the BOJ's Quarterly Monetary Polic y press briefing last week,
Governor Byl es asserted t hat ot he financ
capital ised, with adequate liquidity to facilitate the continued smooth

running of the sector. o

In its Quarterly Monetary Policy Repo rt (QMPR), which was released at the
briefing, the BOJ admitted that #U%hlas d0econom
adversely affected loan demand, more so consumer and personal

lending than credit to businesses. Growth in business loans remained

relatively strong a t 16.9 per cent at June 2020, slightly below the growth

rate of 18.2 per cent recorded in February 2

However, for personal loans a more significant drop -off in growth to 10.7
per cent at June 2020 from 15.3 per cent at February 2020 was observed

by t he BOJ.

BUOYANCY IN BUSINESSENDING AS PERSONAL LOANS DECLINE

This buoyancy in growth in business lending has been largely dri ven by
increased demand for working capital as well as loans that had already

been in the pipeline.

Meanwhile, the decline in  personal loans has arisen beca use the incomes
of households have been hit by the downturn in economic activity.
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According to the QMPR, ogrowth in private s
remain low over the next eight quarters. Priva  te sector credit is pr ojected

to grow at an average  rate of 5.5 per cent up to June 2022, compared to

a previously forecasted expansion of 5.1 per cent.

This revision remains in line with BOJ expectations of a fallout in demand
but is marginally higher th an previously anticipa ted in light of resilient
grow th in credit to some industries over the June 2020 quarter.

QUARTERLY CREDIT CONDITIONS

Overall credit conditions tightened marginally for the private sector during
the March 2020 quarter, relative tot  he previous quarter. T his was evident
in lending ter ms for unsecured loans, in particular higher interest rates.

Lenders reported that they expected credit conditions to ease for the

June 2020 quarter. This outlook reflected the expectation for easier cre dit
terms for both sec ured and unsecured lending par ticularly for micro and
small businesses.

There was a decline in the availability of credit during the March 2020
quarter, as evidenced by the Credit Supply Index (CSI) of 98.8. This
contraction was evid ent in the supply of ¢ redit to businesses but there was
also no growth in the supply to individuals.

The contraction in the supply of local currency credit made available to
businesses was reflected in all industries. Some lenders indicated a
tightening i n liquidity as the mai n reason for the decline in th e availability
of credit while others stated that the increased risk posed by the COVID -
19 pandemic forced them to reduce available credit.

UNEMPLOYMENT BLAMED FOR DECLINE IN PERSONAL LOANS

Respondents to the credit conditio ns survey say that the decline in
demand for personal loans resulted from many individuals becoming
unemployed due to the pandemic and would now be unable to access

loans. The acceleration in the growth in credit demand by businesses in
the review quarter was reflected in an increase i n the growth in demand
for local currency loans particularly evident in manufacturing, distribution,
professional and other services, electricity, gas and water and
entertainment.
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In contrast there was a deceleration in the demand for foreign currency
loans, which was mostly evident in the agriculture and fishing, mining and
qguarrying, tourism, professional and other Services, electricity, gas and
water, and entertainment industries.

For the June 2020 qu arter, lenders indic ated that they expected a
cont inued decline in the overall demand for credit, particularly by
individuals and to a lesser extent by small and large businesses. This
reflected respondents' expectation of continued fallout in income due t o]
the COVID -19 pande mic.

<< Back to news headlines >>
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$13.4 million net loss for Caribbean Assurance
Sunday 30% August, 2020 d Jamaic a Observer

Insurance brokerage firm Caribbean Assurance Brokers Limited (CAB) has
reported an unaudited net loss of $13.4 million for the six -month period
ended June 30, 2020. This new result foll ows a net loss of $5.5 million in the
previous corresponding period.

The latest loss, according to CEO Raymond Walker, is attributed to

operating losses of $8.6 million, a dditional finance charges of $ 2.7 million,

and a tax charge of $2 million. He added that while COVID -19 has

created a negative i mpact on some of CAB' s
i mpact of the pandemic cannot be fully measu

CAB for the six-month per iod earned gross revenues of $ 154.2 million,
down $13.4 million when compared to the $167.6 million recorded in the
previous corresponding period.

The decline, Walker indicated to shareholders, was mainly from a $12.8
million reduction in commissions from  the Individual Life Division and a $4.7
million reduction in foreign exchange gain.

However, the General Insurance and Employee Benefit Division h ad
increases in commission in excess of 5 per cent.

Total assets for the period under review totalled $639. 9 million, an increase
of $163.4 million or 34.2 per cent, mainly attributed to increase in
receivables and cash and bank balances.

Total equity ha s grown to $287.4 million as at June 2020, up from $212
million 2019 year - end. This represents an increase of $75.4 million or 35.57
per cent. The increased equity is mainly due to an increase in share
capital with the company being listed on the Jamaica Stock Exchange
(JSE) Junior Market in March 2020.
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Caribbean Assurance Brokers Limited is registere d by the Financial
Services Commission (FSC) as a local insurance broker and as a
facultative insurance broker. In both cases, CAB acts on behalf of local

pe ople to place their insurance business with local insurers or FSC -
approved overseas insurers. It is organised into four business divisions fi
general insurance, employee benefits, individual life insurance, and
international insurance .

<< Back to news headlines >>
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Jamaica Broilers Group earns better results even during COVID  -19
Sunday 30" August, 2020 6 Jamaica Observer

The Jamaica Broilers Group (JBG) is now reaping the benefits of its
American subsidiary, which was mainly responsible for its after -tax profit of
$383 million recorded for its first quarter which ended on Aug ust 1, 2020.

The group's Amer ican operations, which have been rebranded Best
Dressed Chicken (US), came out on top of all three market segments with
the Jamaican operations reporting flat performances while the Haitian
subsidiary continues to chalk up los  ses.

The $383 million in afte r-tax profit for the first quarter was an increase of six
per cent over the corresponding period in 2019.

This increase in net profit was also attributable to careful management of
the group's operating expenditures.

Group r evenu es for the first quarter amounted to $12.6 billion with a gross
profit for the quarter of $2.9 billion, thus remaining strong.

In its just released unaudited financial results for the quarter ended August
1, 2020, JBG reports that its US operations r eport ed a segment result of
$316 million.

External revenue increased by 31 per cent over the period but was offset
by the performance of lower sales of fertile hatching eggs.

According to JBG, 0sal es of The Best Dr ess
have been very well received and are dr iving us to increase production

at a very aggressive pace. The depth of our investments in the US poultry

industry will certainly be of benefit in the

SEGMENT PERFORMANCE

On the other hand, the Jamaica operations r eport ed a segment result of

$730 million. Revenue for the Jamaican segment recorded a decline of 16

per cent, as a result of the COVID -19 pandemic.

However, ot he I mpact on the segment resul

diversification of income streams and enhan ced product portfolio
manageme nt , 6 JBG reports.
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The Haiti operations reported a segment result for the first quarter of $11
million, which is $8 mil lion or 40 per cent per cent below last year's
segment result of $19 million.

Total revenue reduced by 13 per cent with the current dec line in
performance attributed to the current political and economic instability
being experienced in Haiti.

GROUP OPERATIONS

The group's overall operations produced an operating profit of $851

million, an increase of 25 per cent over the prior year. A ¢ ombination of

many factors led to this performance, not least according to the

company oObeing the st & the istaffgemplayees and b ut i on
contractors of the groupo6.

JBG contends that it is seeing improved corporate results due to early
decision -making, aggressive cost reductions and improved foreign
exchange positions.

In addition, there has been a refocussing o n the absolute basics to keep
the company running profitably due to the challenges brought on by
COVID-19.

This has translated to a bet ter and deeper foundation for the company.

JBG Chairman Robert Levy and Group President and Chief Executive
Officer Chr istopher Levy say the operating divisions are very well
positioned for growth as the various economies lea rn how to manage the
pandemic and begin the steps to reopening.

<< Back to news headlines >>
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Tour operators tweak offers to attract Jamaicans
Sunday 30t August, 2020 6 Jamaica Gleaner

Discounts and bundled packages are be com ing the new norm for some

of Jamai cads | argest players in the attractioc
keep their doors open under protocols that have served to limit access to

their primary source of income: tourists.

Tour companies that would normally foc us their primary marketing
activi ties around foreigners and the travel trade are looking to locals
instead to drive business amid restrictions to fight the coronavirus.

In an attempt to get more Jamaicans through their gates O particularly
over the we ekends 0 the companies have been roll ing out package
deals.

Marine park operator Dolphin Cove now caters mostly to locals but is
trying to operate with some normalcy by opening up the gates to tourists
one day per week.

00Once we have bookcomgaia tevoaristsvantelper waek.

Mid week is usually slow for our Jamaican crowd, and so on that day, our

gates are closed to Jamaicans so that there is no mixing and strict safety

protocols are observed, 6 said Chairman and C

Dolphin Cove op erates marine parks in six loc ations, four of which have
been accepting customers since July, following a reopening the month
before of the tourism industry.

After testing the waters, Burrowes settled on a four  -day week, three of
which are targeted at the local crowd.

A similar strategy is under consideration by Mystic Mountain, which is
focused on driving revenue from the newly constructed area of the park
called Reggae Ridge, which was financed by debt that needs to be

serviced.
OCurrentl vy, takmglealseandihweylot ake tourists, it os
to be on special days so that there is no m

Michael Drakulich.

In addit ion to discounts on rides for Jamaicans, Mystic Mountain has also
been running special packagesf  or essential workers.
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Chukka Caribbean Adventures, which has only opened two of its seven
attractions in Jamaica, also came out with a complimentary river -tub ing
tour to the iIislandds doctors and nurses.

The company is also offering the option of a free z ipline tour to medical
professionals at its facilities in the Dominican Republic with the hope of
increasing revenue flow from accompanying family members or f riends.

OWe have been doing our best to promote thr
own website, with di scounts for locals, while focu sing on our safety
protocols, 6 CEO of Chukka Cari bbean Marc Mel

It will be a while before the tour market tallies the full impact on their
operations.
They are seeing an uptick in local patronage, but losses are a nticipated,

especially with CO VID-19 cases on the rise, both in Jamaica as well as its
primary source market for tourists, the United States.

0We ar e gaefairt bit rofglocals, especially on weekends. A little
revenue is better than no revenue at all, and we were able to bring back
some of our staff, 6 said Burrowes.

0The big problem | have, t hough, i's that W |
control and that we co uld get back to normal sooner than later, but the
numbers are now spiking, 6 he said.

J ama i cau® and attractions market co  mprises multiple players, many
of them spread along the resort corridor on the north coast.

They are currently operating at arou nd 30 per cent of capacity, on
average, based on feedback from the market.

Dolphin Cove, which t rades on the Jamaican stock ma  rket, reported
losses of US$982,354 in the April-June quarter due in part to overhead
expenses the company had to carry during th e closure of the industry. The
loss wiped out the over US$883,298 of profit posted a year earlier

The mar i ne paarrtér @aningshor thedperiod ending September

will provide the first read on whether its July decision to reopen helped or
worsen ed its financial position. Those results are due by mid  -October.
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Burrowes notes that the one p lus is that Dolphin Cove is de bt free, with a
large base of tangible assets and a track record of profitable operations,

which puts it in a good position to access additional cash, if needed. The
company closed the quarter with cash of US$408,507 and total assets of
US$31.2 million.

<< Back to news headlines >>
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Zipline investor takes the plunge
Sunday 30t August, 2020 6 Jamaica Gleaner

Blue Mountain Bicycle Tours is investing millions to expand its zipline
attraction at Cedar  Valley despite the COVID -19 pa ndemic, which could
further delay the openin g of the ride.

The project involves setting up a second zipline, which would return the
users back to base camp in Cedar Valley. The first zipline constructed
three years earlier la unches riders away from the ba se camp, but it is still
to be put into oper ation.

oOWe have plans for setting up a second zi
season. We have all the equipment, the polls, the cables, and we are

ready for t he i n sanagér |Ratan Meleod. Theawintt m

season kicks off annually on December 15.

The onset of the COVID -19 pandemic delayed plans for the construction
of the second zipline due to uncertainty from lockdown measures
instituted against hospitality businesses, but  activity was resumed on the
project this month.

0The gent | e ma rhe indtalation dame gp last week to do final
measurements and GPS settings. So head offic
said McLeod, who added a note of caution given the fluidity a round the

virus, the spread of which remains unchecked.

oWe want thoy awpener 2020, but we will see, 6 |

The full investment remained undisclosed although McLeod did cite one
of the cheaper cost elements.

0Just one of t he h a800nand weehave eights and t Uh&t$ 1
has nothing to do with the infrastructur e costs or training, déd h
cost of one harness translates to $270,000 in local currency.

The first zipline stretches 1,000 feet across and 2,260 feet above sea level.
McLeod described it as the highest a nd longest continuous zipline in
Jamaica. Th e installation occurred three years ago for the initial zipline,
but it took time to get local and international certification and to conduct
training.
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The initial zipline attract ion was slated to open to the public in summer,
but the pandemic placed thos e plans on hold.

Travellers are attracted to riding bicycles on the leafy canopy tour that
passes by Fish Dun Waterfall in Silverhill and coffee fields along the Cedar
Valley wind ing roads in the St Andrew mou  ntains.

The attraction was established over 3 0 years ago by wife and husband
team Althea Dawkins as managing director and Orlando Dawkins as
head of sales and marketing, said McLeod, who has managed the
property for four year s.

The company s redbyenore thandalf pviph the onset of the
cor onavirus. Each tour now garners about 10 persons, down from 30.

OWe are now open on weekends rather t han s
added. All the 14 staff are back on the job but on a rotational basis.

0 We h asta# members working with us for over 20 years. One
gentleman that works for us, Robert Hamilton, has been here over 30
year s. He is |Iike a father, 6 said McLeod.

The company remains open for business for locals. Current regu lations
prohibit fore igners from patronising attractions as a means of stemming

the spread of the virus. McLeod said that management decided to keep

the zipline closed to the public, even locals, as a means of reducing
physical contact with guests.

0 Y ewe,could have opened, but it w as a decision taken by the directors

because ziplining is a more hands -on and an up -close ride, where the

staff has t o put t he har ness on the guest
explained

0So we have deci ded t ostead dotud ontoardbk cydend i n
tou rs, which allow for more distancing, and at each time stop, we sanitise
the bicycles. o

The company already received approvals from the National Environment
& Planning Agency and the Tourism Product Development Company for
the zipline.

The slowdo wn in bus iness has given McLeod time to take in the simple
beauty of the surroundings.
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ol mu s t say, since the pandemic, we are sec¢
around the ©place, 6 he said. 0The whol e ar e
bloomin g. We are seeing spec ies we ne ver saw before, including a whole

lot of hummingbirds . 6

<< Back to news headlines >>
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Tourism arrivals inching along
Sunday 30t August, 2020 6 Jamaica Gleaner

After a tentative reopening on June 15, summer tourist arrivals ar e less
than a third of normal levels.

Minister of Tourism Edmund Bartlett says the latest co unt shows that
120,000 tourists have come to Jamaica since the country reopened its
borders to vacationers and that they have spent a bout US$150 million.

Bartlett says Jamaica is probably spoilt by historically higher numbers but
that given the COVID -19 pandemic, the country could be thankful for the
business it is getting.

oltds very | ow, in that it | suddhdvehad, 30 per
but Jamaecé&osmance is stildl ahead of other
he told the Financial Gleaner on F  riday.

Jamaica, which normally gets more than four million tourists per year,
reopened to visitors in mid -June after a hard closure of its borders to all
travel i n March.

Jamaica typically earns more than US$3 billion per annum from the
tourism and trave | market, numbers that have been decimated by the
pandemic and are projected to fall below US$900 million this year.

Bartlett saysthat gi ven tour i $Jafaica hadtp tnd & way c e
to keep a delicate balance between keeping the economic wheels

turning while maintaining tight control over the possibility of a massive
outbreak of COVID -19. Key to the strategy was the establishme nt of a
COVID -Resilient Corrid or stretching from Negril in the west to Port Antonio

in the north -east, allowing Ministry of Health and Wellness personnel easy
access to tourism entities operating on the coast.

Jamaicabds approach i s Bartléttisaidst f or any mar ket

0The C-@s&siliebt Corridor is a model to the world as to how best to
manage visitors during this challenging period. What it does is to create a
pretty much sterile area that allows for good management, keeping the
visitors within that geographical boun dary and redu cing the possibility of
community spread, é6 Bartlett said.
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There have been howls of protest from some tourism stakeholders who are
outside the corridor, but the tourism minister says it does encapsulate the
majority of the m arket.

0 The omowas astd blished as the most tourism -driven area in Jamaica
because within that area are about 80 per
assets, o6 Bartlett not ed.

OWe <coul dndt include everywhere because we
architecture  that allows the he alth author ities to manage with the

resources that we have. All of us will have to bear some pain, some more

than others because of the nature of how our

<< Back to news headlines >>
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Republic Bank closes Airp ort branch
Monday 31st Augu st, 2020 6 Nation News

Republic Bank (Barbados) Limited (RBB L) permanently closed the Airport
Branch and Bureau de Change, citing the ou
presented in observing public healt  h protocols.

In a media relea se on Monday, the Bank said it was the smallest branch
and it was difficult to maintain the oOthe current physi
measures that have been strictly enfo
spread of the COVID -19 virus.

Noting that the Airport Branch was in operation for over 40 years,

Managing Director and CEO AntMang flagtorsCl er k e X
contributed to the decision to close this operation such as increasing costs

coupled with the fact that the Airport branch is a small branch and

presented many challenges.

oLogistically, it was no |l onger faeomssi bl e foc
there under the current conditions given the physical distancing protocols
for both our customers and staff. The safety and wellbeing of our staff and

our customer s remain our priority. With this in mind, we regrettably took the
decisiontoclosethe br anch. 6

Clerk apologised for the inconvenience and said customer accounts
would be transferred to the Six Road, St Philip branch. All im pacted
customers will be forma Ily notified.

The 17 staff will be reassigned throughout the network, the bank said.

OReassigning our employees is of course in
standing commitment to our staff to maintain jobs. | want to thank them
for their excellentserv i ce t hroughout these challenging

<< Back to news headlines >>
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FirstCaribbean braces for more cust omer defaults
Tuesday 1st September , 2020 6 Barbados Today

The Car i bb eestrcdmsnerdiabbark has regist ered a staggering
near 70 per cent drop in its third quarter profits as it makes provisions for
increasing credit losses due to customers defaulting on loans.

The Barbados -headquartered First Caribbean International Bank (FCIB ), in
its recently published third quarter condensed consolidated financial
statements for the period ending July 31, reported net profit for the
guarter of US$15.2 million. This was significantly down from the US$48.6
million the institution recorded for  the same period last year.

Ac cording to the financial statements, net income of US$27.7 million was
adjusted for a US$14 million provision for credit losses and related income
tax credits of US$1.5 million.

In its unaudi ted statements for the first nine  months of this financial year,
the FCIB group recorded total revenue of US$436.84 million, and operating
expenses of US$302.31 million.

In comments on the financials, chief executive officer Colette Delaney

told sharehol der s: 0 The rioneditr lesses meflezts provi s
updat ed forward -looking views of probability of defaults, loss -given

defaults and macro -economic forecasts, base d on a more recent global

outlook due to the impact from COVID -19. 6

She said the bankds r es udowndurnicreatetl lgy¢the ed t he on
pandem ic, which she said included declining US interest rates, more
credit losses and an overall decline in busin  ess activity in the region.

oDuring this difficult period, the bank <co
supporting our clie nts as well asreducingourdi screti onary expendit
Delaney said.

The FCIB chief executive emphasised that at the end of the third quarter,
t he bankds Ti er 1 and capital rati os wer ¢
respectivel vy, and t his vappiicabl® iregulat@yx c e s s of

requrement s 0.

The directors of FCIB approved a regular quarterly dividend to
shareholders of US$0.012 per share.
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Meanwhile, the bank this past weekend announced the planned closure

of its Qistins, Christ Church branch from Novembe r 27. FCIB will also end in -
branch teller transactions at the Sunset Crest, St James branch from
November 2.

<< Back to news headlines >>
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Bar and restaurant owners in Dominican Republic will not pay for

electricity until January 2021
Monday 31st August, 2020 8 Dominican Today

The Minister of Tourism, David Collado, announced that the owners of bars
and restaurants would not pay for electrical energy power until January
due to the coronavirus pandemic.

He reporte d that after rea ching an agreement with the ad ministrator of
Edesur, Milton Morrison, the owners of the businesses will have a loan until
the first month of the next year 2021 and will receive financing.

0 Wh at they are going to do whkhisaftxed harge t
charge, and it will be finan ced as of January as well, and they will be

given credit. This will be delegated through Asonahores with Edesur
authorized by the President of the Republ i
meeting this Monday with Asona  hores executives .

Al s o, he i ndi dsawillebd of gread help doTthHis sector that is
experiencing an unprecedentedly challenging situation and that, for the
most part, are young entrepreneurs, that no one has given a helping
hand. ¢

<< Back to news headlines >>
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Domi nican Repub lic debit card transactions rebound to S$135.5M
Monday 31st August, 2020 6 Dominic an Today

Debit card consumption began to recover from the sharp drop due to
measures to slow the spread of COVID -19, which included the cessation
of non -essential activities between mid -March and mid -May, as well as
the closure of borders and the curfew.

At the end of June, the amount of debit card transactions topped
RD$8. 13 billion (US$135.5 mill ibeforpthe a si mi | ¢
pandemic was decla red, when RD$8.0 billion were consumed.

Data from the C entral Bank of the Dominican Republic indicate that
fewer operations are being carried out i some 5.1 million in June against
6.15 million in February fi but for more mone .

The line of consumption, w hich has not returned to pre -pandemic levels, is
credit cards. Financed purchases totalled RD$16.73 billion last June, which
is 25% lower than that posted in February, when payments were made
with plastic for some 22.2 billion  pesos.

<< Back to new s headlines >>
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Grenada welcomes CDC's "Very Low Risk COVID _ -19 Ranking."
Sunday 30" August, 2020 6 Government of Grenada

The United States base d Centres for Disease Control and Prevention
(CDC), has remov ed all travel notices and warn ings for Grenada, as the

0Spice Isled continues to efficiently prev
outbreak and spread of the Coronavirus infection (COVID -19) on the

isknd.

In its latest COVID -19 international update, the US bas ed public health

entity placed Gr enada in the category: ONo -travel f
19 risk is very low. o

Acting Chief Medical Officer (CMO), Dr. Shawn Charles, reacting to the
update said, "Il am pleased to see that the U.S (CDC) has removed the

trave | advisory for Grenada. We are now | i sted wunder oOno tra
notice:COVID -19 risk is very |l ow6, he told the GI
The (CMO) said this can be attributed to the continued hard wor k of the
team, the government and citizens who have dem onstrated excellent

leadership in handling the outbreak.

Health Minister the Hon. Nickolas Steele, who has been leading the
national response since Grenada began planning its response strategy
imme diately after learning of the outbreak in China, says ever y frontline
worker from the di fferent agencies and organizations should feel proud
and must be commended.

However, Minister Steele, who monitors the global unfolding situation on a
daily basis, cautioned that while our risk is low, we need to remain vigil ant
and focused.

The Minister urged all healthcare providers, frontline workers and the
public to continue following all safety guidelines and protocols to ensure
Grenada remains COVID -19 free.

<< Back to news headlines >>
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Gonsalves to meet with workers  as LIAT seeks debt forgiveness
Sunday 30t August, 2020 0 iWitness News

Prime Minister Ralph Gonsalves says he will now meet with the Vincentian
employees of bankrupt regional carrier LIAT, as he now has something
new to say to them: the airline has aske d his gover nment for debt
forgiveness.

LIAT has been grounded since March as a result of low demand for its
services amidst the COVID -19 pandemic and financial problems,
including possible liquidation.

Earlier this month, Prime Minister Ralph Gonsalves, whowascha i r of LI AT0ds
shareholder governments, said he had not met with LIAT workers in St.

Vincent and the Grenadines nine weeks after their union sought an

appointment with him because he has nothing new to say to them.

But he said last week that such  a meeting will now take place, as with the
request of debt forgiveness, comes new information including insights into
possible payment of severance and other benefits owed to the workers.

Gonsalves told Parliament earlier th is month that LIAT owed his
go vernment EC $12.2 million in airport service charges, landing and other
fees.

At the same time, the government has guaranteed EC$48.7 million on
behalf of the airline.

Gonsalves, however, said last week that LIAT owed his gov ernment just
over EC$14 millio n in total and that the administrator in liquidation has
written to his government asking that the state write off the debt.

0é a request is hereby made for the governnm
Grenadines to write off the fu Il amounts stated which is abo ut 14 and a

half million. The effect of the write off of the debt would significantly

improve the realisable value which could be derived from the assets of

the company and will go a |l ong way towards

retcurn to flyi ng @gvesrqaoted tberester @& sagiogn
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oLI ATO s mo s t recent staff compl ement , prio
operations was 667 persons, which is spread across all territories to which

the carrier flies. The write off of t he debt as stated above, would enhance

t he empl oyeesd prospects and settling t he
empl oyees, 6 the |l etter further stated.

0 Reme mber tHat | svih dodanything to help my friend, Gaston, in

getting LIAT up and if any other investor s want to go in, but we were i n

ot her options, 6 he said, referring to Antig
Gaston Browneds effort to keep LI AT alive.

He said that in the letter, the administrator is saying what he has said
before: 0é | et 0sadwmiestrationthas to oftel tiA Te workers.

OEverybody who hasndt studied properly want s

off the seat of his pants, he has a good meal or doesnd6ét have a good
as the case may be, he goes on radio, he goes on social media and he
just i no considerationabo ut al | sorts of issues which |

on this matter.

0And when | dondt do it, they saywhde am | oo
suppose to own their madness, they say some terrible things about me,
you know; really t errible things. Butis watero f f of duck back, 6 the

minister said.
o | | eave them outside ah the off stump. Ah
shots at bal | s , whi ch | need to play shots at to

stated, using a cricketing analo  gy.

He said that by writhngo f f t he debt , ol am hopeful t hat
position where they can say something to the workers.

oOANnd | wi | | ATmwerkers, nbw teat ILhdve something i a letter
from the administrator. Remember | said | had nothing new to tell them?
Well, this doesndt give an answer to their is
to tell them. And 106l give them informati on

The prime minister said that the letter had requested a response by Sept.
25.
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0 No w, d kaidbedore if they askedme t hat | &1 | do it. Now t h

for mal , I 61 | j ust have to go to enarbi net . B
government, 6 he said.

<< Back to news headlines >>
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Carb of f er s new &6gr abtohwlplthrsgod opti on
Saturday 29t Aug ust, 2020 & Trinidad and Tobago Guard ian

Carib Brewery is offering a o6grab and god6 o
the latest restrictions put in place to combat the spread of COVID -19 in
T&T, sector head of beverages at ANSA M  cAL Peter Hall has stated.

On August 15 Prime Minister Dr Keith Rowley announced new restrictions
following the rise in COVID -positive cases in the country including the
stopping of all in -house dining at bars and restaurants.

0So what we t liquenogporiursty for khe re u staurant and bars is

to sell cold beer, very cold beer and so t
webdbre creating some offers particularly hel
and carrier bags and appropriate pricing so that they can sell a six-pack

of beer not in the normal carry carton as you might find in a Massy store
but in a plastic bag with ice in it.

ONice and cold. Ready to go, 6 Hall said.

The grab and go option allows patrons to choose six of their favourite
brews from Carib an d purchase them in a plasticb  ag with ice.

When the first wave of COVID -19 hit this country , bars were also affected
and had to shut their doors for over 100 days.

Hall said Carib made the decision to help the bars by replacing their
inventory for free.

00ne of the t hi megosdo ferahose eustemes tvas basically

exchange all of their beer so we could bring fresh beer back in at no cost

so that was another way we wanted to help them get bac
Hall said.

Hall said in preparation for restrictions being lifted in the future Carib
Brewery will also be offering training to bar owners.
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OWe have developed training pr ogongabotmes with
in hospitality and in beverages and with the ministry of health to reall y not

just admonish bar and re staurant owners for doing the wrong thing but

actually really try and show them how to do the right thing and that is a

big plan thaialsed. have, 0

<< Back to news headlines >>
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Re publ i cafandsiiihard at half yea r
Saturday 29t August, 2020 & Trinidad and Tobago Guardian

After taking almost a 40 per cent hit in profit in its recent financial results,
Republic Bank Ltd (RBL) has now recorded large declines in its mutual
funds for the first half of its financial ye ar e nded 30 June 2020.

The Tot al Comprehensive I ncome for RBL&ds R
Fund fells by 369 per cent as it moved from a $10.2 million profit in the

comparable period last year to a loss of $27.5 million at the first half of

2020.

The drop in Total Comprehensive income arose due a net loss of $38.3
million as the fair value of the investments held decreased in value. This
was presumably induced by the impact of the COVID -19 pandemic on
the value of equities hel d.

The Total Assets in the Ca ribb ean Equity Fund fell by 17.3 per cent from
$152.8 million to $126.5 million at the first half of 2020. The net asset value
per unit of the fund also declined by $8.78, falling from $68.57 to $59.79.
This represented a 12.8 percent drop.

Also taking a hit was RBLO6s Republic US$ Fixed I ncon
where the fundds Tot al Comprehensive i ncome
recorded decrease was from US $0.699 million (TT$ 4.74 million) to US

$0.250 million (TT $1.69 milion).

Additionally, Total As sets of the Fixed Income fund fell by 4.8 per cent,

from US $22 million (TT $149.1 million) to US $20.97 million (TT $142.1 million).
This, while the net Asset Value per unit in the fund increased by US $2.60

(TT 17.62), from US $106.50 (TT $721.84) to US$109.10 (TT $739.46). This
represented a 2.4 per cent rise.

Meanwhi |l e, RBL6s Republic Money Market Fund
Comprehensive Income fell by 29.4 per cent, from $56.6 million to $39.98
million at H1 2020.

This decrease primarily aros e du e to a 16.2 per cent increase in fees paid,
which rose from $78.1 million to $91.4 million.

However, Total Assets increased by 9 per cent from $7.4 billion to $8.1

billion and net asset value per unit in the Money Market Fund remained
constant at $100 .
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Republic Financial Holdings (RFHL) and its subsidiaries recorded profit
attributable to shareholders of the parent of $774 million for the nine -
month period ended June 30, 2020. This represented a decline of $458
million or 37.2 per cent below the corre sponding period in the previous
year.

RFHL Chairman, in the nine -month financial statements revealed that the
groupds results were refle€el®ive of the i mpac

<< Back to new s headl ines>>
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PM: COVID has crea ted $15 bil lion hole
Mo nda y 31st August, 2020 & Trinidad and Tobago Guardian

Prime Minister Dr Keith Rowley yesterday admitted t he COVID -19

pandemic has devastated our efforts in the tourism market, creating a $15

billion hole which'is | i kel y to I mp a c tupcomingebudgeg unt r yos
considerably.

A further fall out of the pandemic, Rowl ey
havinganint er nat i onal | abel at Tobagods Magdal en
and even Carnival, more than likely will be a ca sual ty. o

Finance Minister Col m Imbert is expected to present the national budget
in the coming weeks.

Rowley said the country has seen some dark t imes in the past which we
battled.

One instance, he said, was in 2015 when his Government assumed office
and discovered insufficient fund s in the national treasury and collapsing

revenues, but was able to find creative wa
promising the Government will plan and execute as they have been

doing.

oThis ti me, 2020, i's peme oduydh Rowwhelyemppiimg e
Rowley in his first Independence Day address to the nation last night after

being re -elected spoke at length about the virus which has negatively

impacted economies worldwide.

oWe all expect t hi s pande,nbutcour utudlelandp as s , ev
fortunes cannot be just tied to the passing of Covid -19. It must be built on

us growing, on our sowing and building, on us thr iving in new businesses

and in new ways while we make our national recovery and passage

through these diffic ult times, no matterhowlong t hey | ast . 0

Stressing that T&T was no different from any other in the world o0 tiom the

richest to the poorest where th ere is a limited amount of hospital beds

and ventilators, a limited number of doctors, nurses and personal

protection equipment & the PM sai d, OWe have so far hel d
best in the world on the management of Covid.

OAs the virus pr ogaualsygle wday, we aodulgthothert s
countries are fighting community spread. o
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The PM said now was not th e time for fun, frolic and bra vado which would
invite unspeakable disaster.

He said T&T, l i ke the rest of thesnessor | d 0O m.
and we still have no idea when it is going to end. If we do not do this with

diligence and sustained s ocial responsibility, our medi cal system will be

overwhelmed, with the potential of a collapse, posing then further

di sasters for us all .o

<< Back to news headlines >>
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$212m in_state funds but tourism school struggled
Sunday 30th August, 2020 6 Trinidad and Tobago Newsday

THE TT Hospitality and Tourism Institute (TTHTI) fell into financial constraints
and was forced to close after it operated for close to two decades with
half of its income from government subventions.

In spite of millions being pumped into  the institution annually, there was
little accountability for the money spent as requests from the ministries of
planning and education were rebuffed by the board that it was privately -
run.

In a 28-page media release last we ek, th e former chief executive  officer,
Brian Frontin, said the way the institute was being managed before he

took office in 2017 was based solely on government subvention. His vision

was to wean the school off government funding and make it self -
sufficien t.

When subventions ended in 2017, the institute still struggled financially,
and in 2019 the management turned once again to the Ministry of
Education informing them that the subventions were crucial to its survival.

In a letter to the ministry, Frontin  said for the school to become  self-reliant
its operating costs needed to decrease and school fees had to be
increased. With no response from the ministry, Frontin pursued his vision
resulting in TTHTI no longer relying on accreditation from the Accreditati on
Council of TT (ACTT) but on ly registration. This meant the students could no
longer be funded through the Government Assistance for Tuition Expenses
(GATE) programme and school fees were increased. TTHTI then sought

accreditation from the American Hotel & Lodging Educational Institu te
(AHLEI).
Prior to this, the institute and the minist.]

that fees would not be increased as long as the subventions were paid,
Frontin said in his statement.

TTHTI announced its closure on Aug ust 21, via a media release, a nd said it
could no longer operate because of financial challenges, with covid19
adding an additional burden on operations.

One day after the announcement, Education Minister Dr Nyan Gadsby -
Dolly said between 2016 to 2018 att empt s were made to meet with T THTI
ot o di scuss certain a n o nrcanpliaece with she we | | as
reporting requirements established by the Mi
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Another financial anomaly was TTHTI increasing its staff considerably
between 2007 to 2016, which was done without increa  sing student intake
or increasing student fees. During this time, there were also two wage
increases.

The operating cost, according to Frontin, increased from $5.5 million in
2000 to over $34 million in 2015 with an income of $4 million in 2000 to
$13.4 million in 2015, before his appointment. He described this as
oreckless and negligent. 6

Frontin said although TTHTI was written to about their lack of accounting

for subventions, it still received disbursements up to 2017. Bet ween 1996,
when TTHTI was formed, and 2017, the government paid out some $212
million in subventions to the institute.

In response to Gadsby -Dol | yds ¢ omme n tcemplaric®, betsaich o n
he was never asked to account for state funds or asked to meet to d iscuss
the matter and it was t he former executive director, Dr Pat Butcher, who

would have had to account for the state funding. Butcher was executive

director from 1996 to 2017.

When contacted, Butcher said she would not comment as the matter is
now befo re the courts. She was dismiss ed in 2017.

OMy matter is before the court and is sub |
reason for my inability to give a response. All will be revealed in the fullness
of time. o

Frontin claims ACTT and Education Ministry preju dice d against TTHTI

In his statement, Frontin claimed the accreditation council and Education
Ministry also made it difficult for TTHTI to operate.

0The sudden and unexplained withholding of
amounts would be prejudicial to stud ents and to the wider hospital ity and

tourism industry, should the TTHTI become unable to sustain its operations. |

am aware that the TTHTI issued nine (9) letters of correspondence

between April and November 2017 making enquiries as unknown reasons

for th e withholding of subventions p ayments and non -reimbursements of

GATE refunds (for students enrolled as far b
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In a letter to ACTT on August 2, 2019, Frontin accused the council and the
ministry of prejudice after the council wrote to the i nstitut e saying it was in
dang er of losing accreditation even before the valuation process began.

The process was delayed after TTHTI objected to the demand for payment

for two valuators and what he described as a lack of transparency by the

council in it s valuation process. Frontin s aid the decision by ACTT to use
Bernice Critchlow -Earle in the evalua tion, even though she is a consultant
with Caribbean Tourism Learning System, a competing regional tourism
school, was in oOextremely bad faith.©o

The prejudi ce, he said, continued with th e ministry withholding recurrent
subventions GATE payments for the pe riods 2017 through 2020, which was
eventually paid after TTHTI threatened to sue the ministry.

ACTT also billed TTHTI for the valuation in 2018, which was n ot done in 2013
when it was fi rst accredited. In an internal budget for a two -day
assessment betwee n July 4, 2018 to July 6, 2018, ACTT charged the
institute US$1,000 for two members of the Accreditation Review
Committee (ARC). TTHTI, as is customary, had to pay $68,544 to be
reviewed for their re -accreditation, inclusive of the new ARC fee. In 2013,
THTI was not required to pay the fee.

While the two members of the committee who were to evaluate TTHTI
were not named, Butcher is a member of the ARC and wo uld have
formed part of the la rger committee to review whether or not the institute
would have reta ined their accreditation. According to board minutes
dated July 11, 2017, Butcher was appointed to the ARC, and the
accreditation process began the following year.

Margaret Richardson, a former permanent secretary in the Education
Ministry, was also appoi nted as an alternate to the ARC during that board
meeting. Richardson during her tenure as PS wrote to TTHTI seeking
information on the increase in salaries  for staff and was told the ins titute
did not have to answer to the ministry.

Ministry in talks wit h other institutions
Following the closure of TTHTI, the Education Ministry met with the Tobago

Hospitality and Tourism Institute (THTI) and the University of West Indies
(Uwi).
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In a WhatsApp response to Sunday Newsday, Gadsby -Dolly said no
decision was yet taken in regards to student transfers to either institution.

On August 22, the minister said in a release that ACTT was never informed

of the intended closure and, moreso, TTHTI di d not complete its registration

process. She highlighted that TTHTIwas obl i gated to oOcommunicat
substantial change, such as permanent <cl osur

0Concerns were also raised thatergqiired TTHTI h
0 Tea@wht 8 a rmerd wajads that are usually made with a similar

institution to ensure that registered students can be transferred in terms of

their records, transcripts and documents, to ensure continuity. The Ministry

of Education wishes t o assure that it is exploring all options to secure the

availability of opportunities to seek advance ment through training in
hospitality and tourism to the public; and in addition, that the TTHTI fulfils its
duty to the students affected by this decision. o]

In a media release on Frida vy, TTHTI said it remains open to discussions with
the ministry to explo re all options to the benefit of stakeholders, especially
the students. The release added that it gave notice on August 21.

OTTHTI has b een hecdstresscandoimpsct that th t is decision
would have on our students which is why we reached out to t he Ministry
of Education for assistance in July. The TTHTI issued separate
communication to all our affected students notifying them that an
academic statu s review of each respective st udent had been initiated.
Over the coming week, the institute will be s  cheduling virtual town hall
meetings with a view to addressing all their concerns and questions and
providing every assistance to them in this transition p eriod. o

<< Back to news headlin es >>
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Guyana receives US$46M for third crude lift
Sunday 30t August, 2020 6 Guyana Chro nicle

GUYANA has received US$46 million as proceeds from the sale of its third
million-b ar rel of crude, taking s¢flomthealtandt-r yds t o
gas sector to over US$140 million.

Minister of Natural Resources, Vickram Bharrat told the Guyana Chroni cle
t hat the Bank of Guyana confirmed Guyanaos
which was deposited in the counNRFyabas Nat ur a

US Federal Bank.

Guyana, new to the oil -and -gas sector, sold its first million -barrel of crude
on Februa ry 19, 2020, raking in nearly US$55M. In its second million -barrel
sale, the country received US$35M. Along with the new deposit and the
USP4.9M in royalties received from first -quarter gross production and
interest, Guyana has over US$140M in its NRF.

It was re ported that the country could expect its fourth shipment of crude
in November 2020, as the Ministry of Natural Resources is working to secure
a suitable firm to market Guyanads crude by

Recently, the government decided to re -tender the Req uest For Proposal

(RFP) for companies to mar ket Guyanads crude
bids made under the then ommenté&mguaolusty, S APNU+AFC
large oil traders had submitted proposals, and 19 were shortlisted. It is likely

that many of these ¢ ompanies or more will re -submit proposals.

OWedr e trying to wrap up this process s om
process of selecting t he company, because the next lift will be some time

in November. So we need to give the company some time to be ready , 0

Minister Bharrat said.

Guyana is entitled to fi ve crude cargoes for this year, as part of its profit
share with ExxonMobil and its Join t-Venture (JV) partners. This means that
with Shell having received its three cargoes, the country can market its

cru de to another company or location.

This will be in addition to a two per cent royalty on all crude produced at

the Liza Phase 1 Developmen t; 12.5 per cent profit oil; withholding taxes;
foreign direct investments and benefits from JV initiatives, employme nt
and jobs for service suppliers.
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As ExxonMobilli qui dates iits cost s, by 2025, 50 per

sold will come to Guyana, rising up to 52 per cent return on every barrel of
oil sold.

<< Back to news headlines >>
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US$1.4B oceanfront mega -project unveiled
Saturday 29t August, 2020 8 Guyana Chronicl e

TWO businessmen, on Friday, unveiled a plan to co nstruct a US$1.4B
oceanfront megaproject called Maraiko Bay Golf & Country Club in
Mahaica, East Coast Demerara.

The project is expected to be completed in 14 months.
The Construction and Investment Management Group (CIMGRO) is
headed by Ragindra Persaud of Nand Persaud Investments and Sudama

Ramalingum of New Trend Auto.

The magnificent Maraiko Bay will be over 1,000 acre and will have the first
of two Championship PGA -standard golf courses.

The luxurious estate homes of Maraiko Bay Golf & Country Club will be set
amid the backdrop of a spectacular David Hemstock Signature golf
course.

According to the Administrativ. e Assistant of CIMGRO, Nadia Kalika, the
venue is designed to be an up  -scale community of tree lined streets, fine
homes and modern ameniti es, just a short drive from the heart of
Georgetown or using the conveniently located on -site heliport.

In a press statement, she explained that the megaproject will be located
along two miles of fabulous beach on the Atlantic Ocean and bordered
by the Ma haica River.

0 Tehstunning course under the masterful hands of world renowned golf
course designer, David Hemstock a nd member of the European Institute

of Golf Course Architects, will offer magnificent vistas of waterways,
canals, and of course, challengi ng Atlantic Ocean finishing holes! The
addition of ex -Ryder Cup Captain, Mark James scheduled to establish his
Nation al Golf Academy, there will only enhance the quality of the
facility, 6 she said.

Kalika noted that Guyana is expected to be an oil -rich na tion and this has

led to an influx of major industry players such as Schlumbergers,
Haliburton, Repsol, Saipem and Ba ker Hughes.
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0The oceands warm waters and wide sandy beac
countryos first me g a real green @&domomypr oj ect
strate gies, solar power, underground utilities, top security and amenities,

and where for a fraction of Miami South Beach prices, you too can call

this home, 6 she noted.

With a newly -installed government that is focused on economic growth
and job creation, Kalika said President Irfaan Ali and Prime Minister,
Brigadier Mark Phillips, both wished the develop  ers every success as this

massive project will guarantee the rebirth of Guyanads economi
dominance in the region, since it addresses sever al key growth sectors
and provides thousands of varied skill  -set jobs.

REALISATION OF A DREAM

Accordingto CIMGROC hair man, Ragindra Persaud, O0thi:
of a dream that  will put Guyana on the map as a top investment, tourist
and second home destination. | am proud of our entire team that has

been working for more than four years to create a masterpiece th at will
showcase our countryos natur al ibneafut vy . Th
thousands of construction, tourism and sports related jobs that we

desperately need as the country grows. We have put together a team
that we feel has the ability to deliver a proje ct of this magnitude. 0

Persaud stated that an MoU had already been signed with the Petroleum
Club, headed by John Moore Chairman of Agrari a Inc. for a 75 -unit luxury
housing complex including a clubhouse, restaurant and leisure facilities.

In addition, P hase | will encompass 150 condos, 200 luxury homes and 50
executive homes, commercial centre and other amenities all set for
completion wit hin 14 months.

According to Rudy Ramal i ngum, COO of Cl MGR(
with many firsts in the developing ¢ ountry @ first 18-hole golf course, first

marina, first all -inclusive secure community and first mega real estate

development project that is almost 30 per cent of the size of the capital

city Georgetown! The championship golf course will be a part of a

USP1.4B development that will eventually provide top -notch medical

fac ilities, internationally rated schools, fine hotels, world  -class shoppi ng

and fine dining. Maraiko Bay definitely will be the gold standard of living

for the thousands of expats and re  -migrants who are set to call Guyana

home for the next 50+ years. o6
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Addi tionally, sea defence and environmental protection, (budgeted at

more than G$430M) will be overseen by Earth and Marine Environmental
Consultants one of t he wor | dessn modelsg reput al
sea defence, ocean rise and environmental impacts.

EAME has managed and consulted for hundreds of similar projects in
more than 35 countries worldwide.

CIMGRO has engaged Dallas Thomas of Praetorian Executive Protection
Services Inc., a USA-Guyana -based security firm to handle its security
implementation. T homas is a highly -trained ex -US military personnel and is
dedicated to  ensuring that the highest standards are provided to the
project.

Chairman of the National Development Council for R egion Five, Henry

was demonstrably excited at the growth the project would bring to the

area in terms of direct employment and development of local businesses.

o | am happy to be at the forefront of this

Region Five as the next growth centre for the country and with many
projects slated for this area, this will be the catalyst for our phenomenal
joband businessd evel opment . 6

CIMGRO plans to immediately engage several local and regional
contractors to ensure that they can meet the tight delivery schedule for
infrastructure and construction due t o the demand for quality housing
(starting under US$150,000) in a coun try that is struggling to keep up with
the influx of expats and re -migrants.

<< Back to new s headlines >>
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National Debt Reaches $8.24bn
Mon day 31st August, 2020 & The Tribune

The Ministry of Finance has revealed that the nation al debt has ballooned
to $8.24bn for the fiscal year 2019/2020 in its fourth quarter fiscal snapshot.
This places gov ernment debt at 68.4 percent of GDP, up from $7.527bn in
fiscal year 2018/2019.

The Ministry of Finance has further shared that public deb t interest
payments grew b y $10.6m or 3.2 percent to $339.1m for the year

representing some 90 percent of the revised budget. Approximately
$199.2m or 58.7 percent was directed to domestic creditors, and the
balance to foreign lenders. Debt repayment total ed $826.9m of which

94.7 percent was facilitated in Bahamian dollars.

As a result, the gover niommnt®E.4m evhich bor r owi n
resulted in the direct charge (exclusive of exchange rate adjustments)

growing from $7.527bn at end -June 2019 to $8. 242bn at end of June 2020

taking debt -to-GDP to an estimated 68.4 percent from 60 percent a year

earlier.

Vowing to curb this high debt to GDP ratio the Ministry of Finance says it is
currently in the process of advancing both the Public Debt Management

Bill (PDMB) and the Public Finance Management Bill (PFMB) for public
consultation in early September.

The PDMB seeks to consolidate and amend existing laws for public debt
management as well as implement a governance framework oversight of
government debt  activities which are to be guided by defined objectives.

The Bill will also establish a debt management u nit and a de bt
management committee and require the production of an annual debt
management strategy report. The debt management report will be
present ed to Parliament at the time of the fiscal strategy report.

On the other hand, the PFMB seeks to replac e the existin g Financial
Administration and Audit Act 2010. It is expected to clearly specify the
roles and responsibilities of financial officers, enha nce reporting
requirements and accountability expectations across the public service,

and solidify crimi nal penalties for malfeasance in public financial matters.
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Further, the lingering effects of Dorian, the category five hurricane which
struck Abaco and Grand Bahama last September, combined with the
current state of things during COVID -19, pushed recurre nt and cap ital
expenditures by a combined $231.7m or 8.8 percent to $2.877bn. In the

final quarter of the fiscal year, the government spent over $57. 3m directly
on COVID -19 related recurrent and capital expenditures. These items
included $1.7m to support t he COVID -19 response in the Family Islands;
$1.2m to cover rental charges associated with government -funded
quarantine sites, and over $4m to purchas e medical supplies, including
PPE, between the Ministry of Health and the Public Hospitals Authority. It
also include d $39m to support business continuity programmes for
Bahamian small businesses.

Additionally on the recurrent expenditure side, subsidies to public non -
financial corporations increased by $52.0m or 14.9 percent, as the
government facilitated re  patriation flights with the national airline, repairs

to water mains, outlays to the Public Hospital Authority and the National
Health Insurance Autho rity to assist with Hurricane Dorian relief and
recovery efforts.

Compensation of employees expanded by $47.6m, incl uding a growth in
allowances of $17.0m or 28.7 percent primarily associated with increased
outlays for staff that were either displaced by Hurricane Dorian or
relocated to assist with recovery efforts. Spending on goods and services
decreased by $40.3m or 6.8 percent, largely due to the reduction in
tourism related outlays such as several marketing subventions.

<< Back to news headlines >>




Caribbean Information &
Credit Rating Services Limited

Fiscal Deficit Soars 259%
Monday 31st August, 2020 & The Tribune

The gover nmenidse nkeadf ibcyi t259 percent from | as
the Ministry of Finance has revealed

The Ministry of Finance, in its released fourth quart er fiscal snapshot report

for fiscal year 2019/ 2020, said that the go\
at $788.1m, up from $219.3m in fiscal year 2018/2019, representing a 259.4

percent increase year  over year.

K Peter Turnquest, deputy prime minister, sa i d about the deficit:
the strain on government finances, we continue to meet our obligations

while playing a n important role to sustain domestic economic activity.

Consistent with our budge ted plans, we are disbursing millions in

unemployment assi stance, maintaining public service salaries, and

engaging in targeted capital expenditures to support the COVID -19

response and the broader effort to restore th

This $788.1m is a minor decrease from the overall $800m forecasted by Mr
Turnquest in April of this year as he spoke during a Rotary Zoom meeting,
when he also expected the COVID  -19 crisis to last for three to four months.

To finance this deficit, which the government said was heavily impacted

by the recovery efforts of Hurricane Dorian and COVID -19, the

government has borrowed a total of $1.54bn. Particular financing
activities that supplemented the governmentds operational re
for 2019/2020 resulted in a netincrease  in liabilities of $714.4m.

The ministry s ahedeficit,onvhich wésiheasilyp impactad by

elevated spending and revenue losses associated with Hurricane Dorian

and t he initial impact of COVID -1 9, the governmentds gross
totaled $1.54 bn through a mix of short and long term facilities. Of this t otal,

$1.09bn was sourced in Bahamian dollars, with the remaining $445.7m in

foreign currency. o
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0By i nastt$562.6me was raised via bond issuances, with proceeds
mainly used to refinance mat urities. Loan financing aggregated $690.7m,

of which $ 295m was borrowed from domestic sources: $245m in
Bahamian dollars and the remaining $50m in foreign currency. The
balance of $395.7m comprised loans from international development
agencies to assist wi th hurricane and COVID -19 recovery efforts. These
included an aggregate $80m via the IDB (Inter -American Development
Bank) Contingent Credit Line f which featured its last d isbursement in
March 2020; $50m from the CDB (Caribbean Development Bank) in
March 20 20, and the $252m loan from the IMF in June 2020 viat he Rapid
Financing Instrument facility. Borrowings under short -term authorisations
included $228m in Treasury bill ta ps, and another $60m in advances from
the Central Bank i the latter being repaid within 't he fi scal year. 6

<< Back t o news headlines >>
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J S Johnson sees 18 percent net revenue drop in Q2
Tuesday 1st September , 2020 6 Eyewitness New s

BISXI i sted insurer J S Johnson has reported t
down in its second quarter, with its net income declining by 18 percent.

Al i ster Mc Kel | ar , J S Johnsonos managing (
second quarter interimreportno ted t hat oal | l ines of busi nes
during the quarter, negatively impacting the
oAl I | i ne ss are tlowrbduring thee quarter, negatively impacting

our operating results. Some of this may be temporary, with premiu m

payment deferments introduced under the Emergency Orders, but much

is |l ost business that will contimue througho

He noted that overall lower revenue has led to a drop in net income from
$3,679,402 to $3,012,788 fi a decline of some 18 percent.

OFor our Agency division, the double hit f
Abaco and Freeport markets has also severely limite d business activities
and contributed to an 11 percent decrease in net revenue o from

$9,946,002 to $8,875,111. Thisrevenue fall -off translated into a decrease in
net income from $2, 772,907 to $1, 906, 398, 6 s

He noted that a corresponding dec line in total expenses has not been
enough to counteract that loss.

OResults from our under wsteatlyifor the quartert i on r e ma
but future revenue may be affected by the fallout from the pandemic

and worsening economic conditions in the countr y. Also, the ever -present

threat of the weather is with us, as we move into the peak of the 2020

hurricane esmdson, 6 h

<< Back to news headlines >>
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Beli zeds economy contracts for 5th consecut.i
Saturday 29t August, 2020 8 Amandala

On August 26, the Statistical Institute of Belize (SIB) released its report 0 n

economic activities for the month of July 2020, the period April to June

2020, and the seven -month period, from January to July 2020. As

expected, the news is not good; in fact, it is bad, about as bad as we

have &ever seen it. Bel idace(GBP) was dosvis byd o me st i ¢c
$169.9 million (23.3%) in the second quarter of 2020, when compared with

our output in the second quarter of 2019. O  ur domestic exports for July

2020 were down 37.3% or $17.2 million when compared with exports for

July 2019, and our total merchandize exports from January to July 2020

were down 13.1%.

The SI B report csdiviy declined significantltyi across all
three sectors, as the COVID -19 pandemic, coupled with extended dry

weather conditions, continued to severely imp act the Belizean economy.
The tertiary sector was particularllg hard h
and Retail Traded anadurfahhatsedl st ogred hReas accoun

half of the overall reduction in total output for the quarter. Furthermore,

0 Tasxeon Productsd wer e dohird, foogn $10omillon t han o n e
in the second quarter of 2019 to  $64.7 million in the second quarter of

2020. 0

Our tourism industry has gone completely flat, with nil earnings in the
second quarter of 2020. From April to  June (2019), 240,000 cruise tourists
visited Belize, and 126,000 overnight tourists arrived in Bel ize.

Our earnings from sugar, bananas, and citrus all declined in July 2020,
when compared to our exports of those products in July 2019, and over

the seven -month period, from January to July 2020, there was an overall
increase in revenue from the export of bananas, while revenue from the
other two major exports, sugar and citrus, declined. Marine exports, with
improved sales of lobster and shrimp, showed a m odest increase over the
first seven months of the year, and also in July.

Very disappointingly, Be lize continues to import a lot of fats a  nd oils, which
can easily be produced here. For the seven -month period between
January and July 2020, the value of im ports of oils and fats actually
increased by $2.6 million, from $11.5 million in 2019 to $14.2 mill  ion in 2020.
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The report says the cos t of living ticked up by 0.1% in July 2020, when

compared to the same month | ast yelhof. The SI
higher home rental costs and prices for a variety of food items being

balanced out by substanti ally lower prices for fuel and Liquef ied
Petroleum Gas (LPG) .6

Report of the Statistical Institute of Belize on imports, exports, and the
productive sect ors

Total goods and services produced down 23.3% in second quarter

Estimates for Aprii-June 2020 indicate that Bed i zeds e
for the fifth consecutive quarter, the overall level of economic activity

declining oOsharply byompgafdt8thesecond quarter when ¢

of 2019¢é6 with ot he ¢and seivicew@mdduced within g o o d

Belize during the period valued at $558 .6 million, down by $169.9 million

from $728.5 million produced during the same

PRIMARY ACTINMTIES: The primary sector contracted by 12.2 percent during

the secon d quarter of the year, from $80.6 million to $70.8 million, when
compa red to the same period in 2019. Sugarcane production declined
considerably, by 14%; and livestock production fell by 36.9 percent 0
specifically, cattle exports declined by 68.9%, poultr y production declined
by 29.4%; and pig production declined by 16.2 pe rcent.

Despite a strong performance in regard to lobster tail exports, the fishing

industry recorded an overall decr ease of 49.1%, as conch exports

plunged by 84.8% and shrimp exports f ell by 63.3%. Banana production

went up by 12.1%, hbBndeocesruesérsitgdely by

SECONDARY ACTIVITIES: Secondary activities recorded a 19.5 percent
decline over the three -month period, from $106.6 million in the second
quarter of las t year to $85.8 million in the same period this year. Beer
production dropped 46.6%, and soft drink production was down 7.7%.
There was a 24.9% drop in sugar production, and a 6.8% increa se in citrus
concentrate produced during the quarter. Crude petroleum extraction
fell by 30.9% in comparison to the second quarter of 2019, as 194
thousand fewer barrels were extracted from reservoirs.

Local production of flour was down by 14%, electrici ty generation

dropped 20.6%, water production decreased by 1.1%, and the
60Constructiond® subsector recordedctwnl4.1 per



Caribbean Information &
Credit Rating Services Limited

TERTIARY ACTIVITIES: The services sector, which comprises almost two-thirds
of Beli zeds e C 0 n 0 myseverely angpactedhby COWVtDs -19,
recording a significant 23.2 percent decline in output over the three -
month period. Production within this sector was down by $101.9 million,
from $439.2 million in the second quarter of 2019 to $337.4 million in the
second quarter of 2020.

The O0Hotels and Restaur antranfaticdecteaseaft or r ec 0|
99. 4 %, the OWhol esal e and coRtemtteiby 37T r aded su
percent, the O6Transport, Storage and Communi
by 28. 8%. Onl memhe SeGovernsd sector was up, [

(Condensed from SIB report pub  lished on August 26, 2020)
Imports for July 2020 down by $72.4 milli on (37.8%)

For the month of July 2020, Belize imported goods valuing $119 million. This
represented a 37.8 percent, or $72.4 million, decrease from the same
month in 2019, when imports t otaled $191.4 million. For the third
consecutive month, imports decli  ned by more than one -third, signaling
the far -reaching impact of the COVID  -19 pandemic, as local demand for
merchandi se goods remained low.

DECREASI NG CATEGORI ES: | mporrctisal i nRroe et hZeo n@&C
plummeted from $38.9 million in July 2019 to $13.9  million in July 2020, on
account of reduced purchases of several items, including cigarettes,

sweaters and floor fans ; t he O0Mi ner al Fuel s and Lubri
decreased from $33.8 mil lion to $12.9 million, as the country spent less on

diesel, regular a n d bunker C fuel s; and i mports of
Transport Equi pmentd feldl from $3Bnid millio
July 2020, due to fewer purchases of air conditioners, crush ing machines

and printer part s, among ot h e nufactuteé ms . | mp
Goodsod6 category dropped from $24.2 million i
July 2020; i mpdrtasdi hi vbe AdFmal sd category
million to $18.7 million, and i mports in the 6O0Other Manuf a
by 20% or $2.6 million, from $12.8 million in July 2019 to $10.2 million in July

2020, due to reduced purchases of meters, plastic bottl es and gaming

equipment.
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Domestic exports down 37.3% in July 2020

Total domestic exports for July 2020 amounted to just under $29 mi llion,
down by a substantial 37.3 percent or $17.2 million when compared to
exports for July 2019, which were valued  at $46.2 million.

DECREASING CATEGORIES: Revenues from sugar fell steeply, by $12.7
million or 56.6%, from $22.4 million in July 2019 to $ 9.7 million in July 2020;
earnings from bananas declined by $1.5 million or more than 21%, from
$6.9 million in July 2019 to $5.4 millio n in July 2020; revenues from citrus
products went down by $1.2 million, from $4.8 million to $3.6 million. Also,
there were no exports of red kidney beans in July of this year, while last
year we earned $1.8 million from this commodity.

INCREASING CATEGORIES: Improved sales of lobster products and shrimp
drove earnings from this group of commodities up by $0.8 million, fr om
$4.3 million in July 2019 to $5.1 million in July 2020.

Merchandize import s for first seven months of 2020 down 1  9.3%

Merchandise imports for the first seven months of the year, January to July
2020, amounted to $912.8 million, representing a 19.3% or almost $219
million decrease from the same period last year, when imports tot aled
$1.1 billion.

DECREASING CATEGORES: A notable fall -off in the quantities of diesel,
regular, kerosene and bunker C fuels that were imported, coupled with
lower world marke t prices for fuel, were the main reasons for a $74.7

million or 41% decrease in i mports in the OMrnemnal s&uel
category. Goods meant for the O6Commerci al F
$50. 9 mi | I i on or al most 2 8 %; i mp sportt s i n t
Equi pment d category went down by $38.2 mil
miion to $181.3 mill i oannjufiampgairrtesd iGoodké &Kt e
oshrank by $21.2 million or al menwnth 14 perc

period, falling from $152.7 millionin201 9 t o $131.5 million in
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The 060t her Manufacturesodo thtegmirlyl was,; dolwae &

Materia | s & category, wi t h | ess I mports of tr
clothing and wooden poles, was down from $19.3 million in 2019 to $12.1
miion in 2020; the O6Chemical Productsd catego

from $104.5 mil lion to almost $98 million, due to decreased imports of

fertilizers, plastic pipes and medicines, most of which consisted of
antibiotics; i mports i nmahed 6FCabdgamyd dawree
during the period, from $134.6 million to $130.8 million;an d o6 Desi gnat ed
Processi ngwenAdava ¥ $2.9 million, attributable to lower

purchases of metal furniture, excavators and fish feed.

INCREASING CATEGORIES: The valueo f I mports in the 060il s
category rose by $2.6 million, from $11.5 million i n 2019 to $14.2 million in
2020, as larger imports of various types of cooking oils were recorded.

Merchandize exports down 13.1% for first seven months of 2020

Merchan dise exports for the period January to July 2020 totaled $220.4
million, down 13.1 percent or $33.3 million from the $253.7 million recorded
for the same period last year.

DECREASING CATEGORIES: There were no exports of crude petroleum for
the first seven months of 2020, in contrast to the same period in 2019,
when there were two shipments, and earnings of $12.9 million were
recorded. The low world market prices for crude petroleum would have
resulted in exports of this product not being profitable. Sugar revenues
dropped by 13% or j ust under $11 million, from $86.6 million in 2019 to $75.6
million in 2020, earnings from citrus products declined by 23% or $8.9
million, from $38.6 million to $29.7 million, and revenues from animal feed
went down by $2.2 mill ion, from $9.8 million in 20 19 to $7.6 million in 2020.

INCREASING CATEGORIES: Revenues from bananas rose by $1.7 mi llion,
from $47.3 million in 2019 to just over $49 million in 2020; revenues from
marine products went up from $19.9 million to $20.2 milli on, as improved
sales of lob ster products partially offset decreased exports of conch and
shrimp; and earnings from r ed kidney beans increased by nearly $3 million,
from $7.3 million in 2019 to $10.2 million in 2020.

<< Back to ne ws headlines >>
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